Priori\fy
IY INPINRD NN PZIY WWINYD 2 DRIYN
Rw "7 IR DN

NIan
NXN1 D1IY D'9MAIN'A DNITRI D'01 110 |2 NYRYN NIMINTIN NRIYND |"YD
NINY Y¥27 TV 0T NIT .071VN 'ANN2 D'Y'{7YWN 212 DTANN N7y Nnana
TTN 7V WATL) 'K INKRN NINNN 21V NYRPYUN [ 0121001 NIRIYN 7Y MNIYN
7N 71 35 21X T TN) xwn nrnn i 1m L(500 S&P TN M ToN
D'VIX'1] 'V TEnn' Ninan 2w "71,(on 2w 720,125 2w
PIYUN NINAN 227 NIroan nnam oo? 1 ninnnkn 0awn 10-1 577002
1"772 7m D*7'2mn 0721730 NoNIAN TN 'WIX'T NIX DYHYN IRWD .NNINNKRD
72VN .0NPNAN QN2 NXA [INN PIY DN DINMNNL[NNRD WYY 78w
IV 7 NMYONIN-'N7an NI7'TIN X7 NPTANN Mponn NISTIVA NIKIYNY
NI7N7 71212 ,0N0'031 71N N'7N'oPN NIYWMA DWY'RPWUNT? NMYORNN ,[INN
™71 '021 NN NIRTI-'RI JNKX AT

Real Estate Stock Market



Priorhﬂy

D'TTIA NI"IN 1Y TN 'VIX'A NIN'

2" ToONI TN 2.1 @
nNan 7y 0'YaxXN NIRNNKN DIYN S 1Y 000N D' IF DINY O
9-7 7oxa 28-n "2 .nimTiN 7w nioipzna nntnn N7 anmy
T 17,366-> 7w nioa va o' irrn nNaon 'nn L2025 'vkna
DY ANIT NIO .NI0 DNXR DITAN 7Y T'vnn AT, nim 17,977
NPy ¥ NI'WNN DX YATAY AN, DK RN 7271 N9I7Nna
NNAN NX NN'ATA NP NDNXK NNIV0'N NP0 .0RININ NNIPN
1971 ™hn TN 7w NN
7V T'yn 2" TON1 TTNA NAI71100N NI'M 7 NI2aN D77Yn m
NNIYN] NN22M NIMTIN 7V DA X D12 NNY 7X¥I019
0IN'VI0T7 N*AI7IDLN NINN 7Y NIYAY N DN PIY TTNY
DN NITIAN? DNA7 0217V 077075 DIThNT1 7Iwn
JQIMiynen

nNan 0'"N NRNNRN 0wa 10 2y oMo o'l 01Nl ©

NINNN ZIY NOM{7 1ND D'NIVAYN 1Y 'WIN'RI NIV NDINK NN

N9I7N] DYNIY X'UN 1'NNA .NINIZN N9AN NIV NIYYIRNNNI

NIMTAN 7y yaaxnn 12T, 15,685 nn owni 18,096 n'n nannxn

.NIYN JIM2 ND1

NNXP NITRNN NYOSWN DX N'Non7 ny*on 0w 10 7w n'70 =

TN 7w 07700 DWIXTAN 7W NP D210 N1AN DPO0NI NHLVN
DA N270D 1T ANIF DK N9IPZN NIYXINNN NIFMIYN NIRIYNN
1UN 7Y DNYSWNI DTN 07270 D'WWIN'X

NIMTAN qQuin nRNNRN 0wn 10 Yy nrmvy nIKwN [I'T o
32.54%- "2 nIvav NIrmy NIRIYN DY ,NIY7 MIwn N'Nivnwn
500 S&P 1m ny nxnwn .2023 niwa 44.64%-7 2022 niava

2N NITA NITAY NIV NN R 2" ToR) TN D ARN
NIy"oni NIYY Mwn 0'"I'YUN DX NIYIATA NIMIYA DIKIYNDN B
7'9119 7V y'axn NIKIYNN NHO .07 TTAQ NN [12'0N N1an
AN DAY NIYRPWAT ARIYNL NI DA [12'0



Priorhﬂy

500 S&P 1T 2.2 e
NN'MX NNAN 0'RIN NRNNKRD DIYN 5 11y D100 DAl DIIN) ©
'NN N7'NNA 0'NI' NNA0N NN NIMIvRYNn Ny NITY oy
171 5600-5800 210 1v1 2025

JURPZINNRN 072700 7w N ann n7o ay'mn ,500 S&P T =
1727 W' NRT 2" TOXA7 NRIIYND NI N2 NI A'NN7 1YY
DINTAN 'TTA IRNYN NIYVYNAXKA
N'7'70 nnan o'k nnNnkN 0w 10 V1w omMivon 0l 0IMa °
NOIZN] DYNIY X'UN 1'NN .0 NIvAYN 21V 21701 Ny v
NIrNTAN 2y yaaxnn 12T, 5,101 o' 7owni 5,845 a'n nannkn
7" TONY 7w 1T N1IX'R NIND X N1D1

7w ANIYN 7Y yaxn ninnnkn 0wn 10 2y nirmay nIKNA [T o
11y 12.2% 9w nyximn n'rmaw axiwni 2025 71ox7 121 167.0%
Jnnnxn nawn 10
2w 117 500 S&P T 7w nMivn NIMTINN IR NHIYN7 W' =
nIrn? niwy 500 S&P T™%w 73 7y nwaxn nniman 7" ToNa
AN NI NIFNTIN

3523AK'M TN 2.3 @

NINAN 0'XN NNNNKRD DY 5112y 0MIvon oMl 0Im o
NN LRIYN RIYD 7Y 1YWY DYNIVAYNA D'YYIN'RI D'YINA
'xn2 8-7 9oxa 9-n 1 2,636-7 2,371 1 1va orarn naon
2,347 79ownl 2,646 n'n nniT noipna X'win 'nn L2025

D'MAN D'WOWUIN N7 0wy 3521 M TTn wix =
DTN DTN D'WIN'KRT? NIRT YR W' .0MITR D10'7I9IR'A

N2 0T D' NRNNRN 0wn 10 Wy oMo ol 0RIMl °
.NITA PIND T 0720 .IP9I0W YT 'voa

NIMTAN nxN, 2023-1 2022 ima 770 ,nrmav nikiwm |i'T o
w1 46.2%- |'2 1vaw NIMaYy NIKIYN DY ,[AT NIX? D'Nivnun
9.2%- nn"n 2022 mwa nxiwnn .2009 niwa 74.9%-7 2008
.28% 7w niNn nwM 2024 nawa .3.8% 2023 nmaval




Prioriy
D'210001 NINIPN N9AN 1ND DWN'R NYOUN NX M7 YU' =
Nwy 2020 nava N7 ARIYVNN TN NIRIYAN 7V DT

7y yraxn 2024 niwa niNnw TIya ,Nn9an? mMiwp nirnY
JDIYYIRNN

12528 TN 2.4 e
D'WIX'] O'RIN NIRINNXD DIYN S 112V 0MIV0 DI 01IN) O

VI D"AI'N NYA0N NN NIMIVAYN 2T IR NNY 7¢ NIDIpNI

5-7 nxiwnn .2025 71oxa 3-7 yana 4-n 1 2,722-7 2,559

.87.06% 2y ny'axn nuv

-[12'0 7'9ND y'¥n7 "Wy NN M L1252k M Tm =

NXT NUIYNT7 ' .35 2'aR 7N T 7w N NX7Na NJIY NRIYN
910N NITA 'NIND [9INA

D"YTIN 011N .DnNnxkN 0wn 10 Wy omMivon o'l 0RIml o
NXIYNN .1993 &n Nt nirmavw nixivn .2018 nanan 1v ot
2025 9mM9x7 1101 5.71% x'n 0w 10-7 nyxmnn n'mawn
N7 125 2nax 7n 7T 7w NHon DK OWIXAN IR NIVUA7 W' B
11IN17 NI'MIYA NIKIYNN DX DN N1 .35 2'ar 7n T v
352Kk ' 1IN
nrrmwn niXiwnn .2022-1 2020 ima 770 ,nirmav XN (1T o
- 2022 mawal 4.1% nn'n 2023 mawa nxiwnn .1993 txn niamrt
N7y nnw11 2020 mava .29% 7w nin ow1 2024 mava .11.8%
A12% v
MIX? 125 2R 70 T YW NIKIWNN NIMpY DK NN17 W' =
2024 miwa niNN X ,NIMTIAN NIXKI) DIRIYND 0N
nizoon 2020 nmwa n*7vini 2022 niwa NN LMIVNWN
178 DY 1AV NI'D'Y90 D1IN NITI

W "7 7w owixa nina L3

DTN 4 nN'T 9w D'wximn o'nn 3.1 e
, D'7UN') DIIY DTN D'YXINN DN 7Y DIV0Y DIN) NN ©
,2020-1 2015 72y ( n9'n, yaw XA, DNT, [I9¥, DN, 2'AXR N
['"AT OX NI NIDTY DAY
-7 2015 2 "xaw T NN N7 Y Y Ak vop =
M7 nxnwna 2020 naw? n"9'x¥s50 nimna poon yop .2020




PI’IDI"DG’

"7 2.97) 21ax N2 nify 7Y Akt ,0My 150N NNTIEn
"rm 1.63-7 n"w 1"''m 1.53) n ,(N"w 't 3.25-7 n"w
NNt (n"w 17 2.04-5 n"w "'t 1.92) x20 190 ,(N"w
1.40) no'na nim R L, (N"w 't 1.82-7 n"w 1'7'n 1.72)
1.97-9 n"w 't 2.07) vt (n"w 't 1.32-7 n"w "'t
p2in (N"w 7 1.94-% n"w ' 2.02) rvtm (0" 1M
7w 0y Qv yraxn yop .(n"w 17 1.86-7 n"w 1"t 1.91)
2015 mwa xawa 01N 4 nint 'nna 8%

NNIIN 700 07N QAR Nmd DN ItR "' NN =
NNANN X ,NIRNNRN 0wn 5-10-2 n'mivnwn a7y 1n
NIN'ION DY YWKXD ,0NITRN 722 NT'NX NI X7¢ n'1wy
IN'Ion NISIPNA 0NN NITA! NINKN

DTN 4 NN'T 7w NNHDY NIKIWVN 3.2 @
DTN DTN 4 DN'T? D'WYXINN DNDY YN 7Y 0D1IM N o
(N9'n,yaw Ixa, oNT, [I9¥, >IN, 2'AX 7N, 0'7UNY) DY
.t ox N Ty 0wl L,2020-1 2015 Ny
nN'T? N"w 6,989 7w yXInn 'wTIN DT DWW 7Y yaxn yoyp m
nxn yop .2019 2w 'yann 1ivana 2'ar na nonn 3.5-4
7V "W |1IyaNd NRIY DMY2 DNNYNA DYYXINND NNDY 1NN
07w n"w 5,050-1 2anax ma n"w 7,140 ,2un% ,2020
NoO'N ,0'7WN' ,2'AN 7N NN'T? NNDWY NIRIYN 79010 YOp
2024 9w 'wwin [1yan7 (121 yaw Xl
DY) NOT DY NIYXINNAN NIFMIYN NIKIYNN DR 1WN7 W' =
NODNN N'X' 7R'X1019 NX '2AN7 T (VXInn 'nn / 'Mmaw N T
NI'ZR'YIVIO NIKIYNT INIXK NHYUNT71I D2IY DNITRA "7 T v
[9IN2 NIINWNA NNDYN NIKIYD NINNN PIY2 D'TT2ATN
DY'NN W' 77D 0T QAR TN WKD L, DIpM 97 'Mivnun
AN NI DT DY DA X NI 0N

|
N72D00 TN 7Y ninan 3.3 e
10-1 5-2 7w DTN DYIEITA NN NN nmana [I'T o
JDIMNIYNYUN 0T IR 017V 99 NIdIpn 7710 ,NnNNRN 0YN
DY 21X 7N DTN DWW DNIMIvAwn NIy v y\axn yop =
A'NNa 0UMY 0w avvn yop 2022 7ox? 2019 a2 nnnk




PI’IDI"DGT
nmwa n'mam a1 2018 mawa nT 7y yaxni et
.2020-2021 nawa N aptn anmy 72y pn nx',2019
NIY'Y (120,70 "IN 71V 7Y 1YWY D'IIN DR NINT? W' =
NIy L (VTN 'WoR 190N 0'AT D'MIV0'N DRINI) N'X791'RN
AT NI L (VTN 'O 190N DT IRIY! 712 M) NfaNn
D'NNIER-I'YI0 0L (-2 NYdTMN 38 X'nn L7wun) nimwnnin
D'NINYT [N WA AR ZIWUN (-1 -2 DTN n"oI7IRD 71T hun?)
JDIMM7Unn NInaynne [N nva7

DU7NY NINN IV T 7w 271vn nima 4

217pwn ntavavor 4.1 e
A17'W7 7197wn NMA0TVOX NN NINKA (1A' IR 1 A0N7 W' o

7y oolan IX NN 719pwn 7wunY) 125 anax i 35 21ax T
TN 7w nxp-nn XN 35 2'ax N TTY Paavnnn (P g
27W7 W' .0'RNNT XYW WY 01w v 7217pwn ;125 2nax
TN NI 2NN PIYD DX A 125 213X 7N 7T naw nfavLVoX
NMYON NALIVOKX .NITAMN NNANY? 9o 7pwn 790on 35 21'ax N
125 2rax 0 17 (70% ,Ywn?) AN 7ma rink NN nirn e
PIUN DX qpw? 1 35 2'ar 1M (30% ,7wn?) ANt jup TINKI
NIN7 n712* N9011 NWA .NI7'aImn NNAaNN 7V WaT oy Nk ann
PIYN 'Y 0'01 7V 71V 'Y 7Y N00oIaN 7177wn NMa0IVONA Win'y
NIN' NIX7 N7X D2IN NAWN D OX ,TT 72 2D 7w 9700
NIVYO IXT .IZ9I0W YT 'WOR OY NNANKNA NI'NYT N'IYY NIV
a1 ') 70/30 7w 7197wn Dy 1'wnk 10 AIX' 7907 YOI
(35 21ax /125

7¥ D"ON'N NYOWANI 7TIAN DX Qrwn 71V 1Y '97 217pwnin

711D 35 2'aN 7N T NNANY |1 ,NINT OY .NIADINN NNANN
7Y 7IUN Y pwna vIYO win'y ,125 2'ax 7 TTna i
NYA NI NIZITAN DN2ANN DX TN 28 N waTn? 2170 DNy
NI N'OIXRI VAN NTIZA YI¥NTZ1I NI Q10 [IT'R 7907 N71D' NA71IWN
S W NN v 7y



Priorhﬂy
A72vND NwpwNn 'N 7w 0'Mivo'n nwix'a 4.2 e

,-1 N3 YT 'YONn DTN IY 11AY NIMIY NIRIYN 1IN NIYXAXKA O
nawn 10-1 5-2 2%71wnn Nwpwnn P'n 9w NIKIYNDN DX QwUN? W
.70/30 7w "an11w 217pwnn N*A0T0VOK 0'01 7V NIINNKN

W'y NIXIWN 7907 19x 70/30 7w 219pwn Dy DM TTN AI7'Y m
,35 21X N TN 125 21X TN T Y DITTian nIRIvNN
N'lon DT NNNNYT XN DA DMWY DIMTRNNI
2INI NINIYNN IR 2X"7 ATY? 210! ,0'001 10 INIX (N2 17'9X NIT'D O
NYOWN NT'N 7y y'ow! '9'xo0n 7177wnn .771D0 |1>'on NX N'NonY
AT

MUOINN AI7'WN IN'T 4.3 e
2N M TmM% 35 21X N TN A 0w 21%pwn e 1Ind7 wr o
NINIYNN DX 221 2w "N oan" a'wn N nin? »m 125
,7Un7) 0D2IY D'oN' 190N NP' T2 21707 Yy 12T NI NINRAaN
NI'MvnN NIRIYNN 1M nivynxa (50/50 ,60/40 ,70/30 ,80/20
.0D1mtmn
NINKINNAN NIXIYNN DX 07900 I'NY DAIZ'YW NI Ty (InNd7 ¢ o
Y'Y WNNWK L|ID'0N 0N IV'Y 1AV NI NIF7N'U9IRN 1207
[N DO ¥R Y'Y INTY 702 0D JIN L7 712 7w NN
'7OIN 112V |I2'0N YON 1IY'Y NX D7WIN [9IX] AX'"'N X7 XINY
AN DR NYPYN
2172' NNDNIN 700 NI NINRAN NIKIYNT? "7M09IRN 2A7'UN =
N2'NaN JNI' 010N D'WYIN'YAN OY TT? NI N 217pwn
N'9'¥O50N NOIZN7 DXNNA NNNWNT7 YYY Nn) NNI00N
['2 |TX' [12'07 DXINNAN "70'09IRN AI7'WUNY TIva ,(NNNINN
AN NATION QYA QFTYV'Y DN, NIMTINT NIRIYN
"IN NaIvN" NYPYNN NT"A0TVOKNI ,MIY [I12'0 [IAXNM W' D'Y'PYNn? ©
O TYN? D"IWY [12'0 'Y DWY'PYN NI'Y'R NNUVNAL NI9TYN NN
NI NIDIND NIXIYN MNIX N7 OX DA NI NDIM NIMMTRN 0y 217'Y
N7 DMWY NI'MopNn NIKIYN D'YRANN N7RY TV ,N¥pNna
NI 20 (120 DNYY 7V NNR'7 01DIN




PI’IDI"DG’
N "1 7 nirn TR CNRNYN NI L5
NIRIYN DXIWN 5.1 @
7 TOXY TN 7¢ NIyXINNN NIMIvN NIKIYNN 72U D' ARIWA O
NIXIYNN 125 21X " 1m ,35 21ax ' 17m ,500 S&P T1Tn
N'MIYN D'NAN N7V DY A71Unn 7R TN Y Nivinnn
N'Y10191) R "7 W NNIvNn DNDYN DNIRIYDTE DYXINNDN
[(2-1 1 nIX?20n DY DNITR 19 7V YXINNA WIn'Yy
N7y D13'o T 2y "7 N1y N0 ANIWN v van T Y v o
NY'T DWN NYXINNN N'MIYN ARIYDNE DYXINNN N'MIvn 0N'Nnn
DITR 72 112y
,DYNPZ NN NIMNAN TV D 7V NIRAXNn NIMIYKRY NI'OXN =
DTN "R "7 DA N ,NPTA NNMY IKNN L7 TON] TNIM2
N77DN NXKIYNN DX QAWN7 ¥ .DNIvnwn n"7y nlin 0'n'ion
.N9'7N NRNYN YIIX? 0T 1dWN N101dN 7710 ,"7Tan
NN NXIYN .DN7Y NIKIYNN DX DO W'yl D'MIVN DY'pwn o
'NINQ [N NIAYNNN )N ,001Y 0'02] AI0N NINIYNN 7w 1T X717
'00'71IN VN POONI AT "IV 72V NIN'Y' NIYN ,N0DN NN [T I
JIYpUNn wixa v

'DID'0 NNIWUN 5.2 o
N"0O0 T 7V D'TTNI) NINN IV *TT 7w [12'0N *7'91N9 7w NRIIWN ©
2N " YW 09man (1D'on DY (NIMMIYN NIKIYNN 7Y |[pnin
NI7'T2 21D'0 DA 17 W' X ,NIMNAN 'NTIAN NINS 770 )0Taavm "
AN NN NROY NI
1"7T2 NIYpPWUN NN D7 2720 NMNN IV DFMTINY TV =
N'7I101 MNP NIFNIYNYN NIIYKRIY N2y N77231 N nino
N1YY "7 79 noSNIN NP NDIMNIN NIFNTINN NYIRYI0I9
7Y N'Y ARIIYN 191INY NN, NP DMINKR DRID'0 T 7Y TTrnnY
.D1IY [12'0 *TAN7 NIoN*NN NYWAITI N7 130"
72yn |12'0 7w 0IIY 0'0A'N7 NIONT'NN N771D D10 NdWN ©
021 1DN%7 N1 X7Y [1>'0N ,NI7'T2 [12'0 . TA72 DN NIMMTINY
,NZOY NI'7Y .|"772 212y '"MIynwn DIIA KINLJAIN 1'NN2 NNNNa
W' N7700 AXIYNN 7V V'OwUR? [0 DA NI ,0onI I T (1A
LYY [12'0N 77ND [NY7X oN'NnY




Priorhﬂy
12'07 NIANNIN NIKIYN NXIYN 5.3 o

"1IN] OX ,9IRY T ,7wn%) [13'07 NIMXNIM NIRIYN 7 ARIWYN 0
yIap7 1O NRDIYN NYpwnn NIMMYOR 7¢ (D271 |12'0 Y0N IYV'Y
7175 QTN L[12'0 NT'N'7 AN NAI0N ARIYNN DX DYXD [N TR
NINN ZIY 'TTN 79 NIAYINAN [PNN NT00AI NIRIYNA WIN'Y
1" T 2w 120 7w N'MIDR NDWNAL NIDWINN NINIYNAL

NNY 11IAY NMYOKRN NN NNIRAN IRIYNT? QIRY? DDNY DY'PYNn o
D'Y"'ON |12'07 NNXNIN NXIYN *TTN .NN77 D'20IN DAY |12'0N
DYONNIL,NITIN [12'0N 0'01 7V NINIYNN 71N *T' 7V 1T Ny
.D1IY 0'021 210 |2 NI N'NIYAYNA ARIYN

NN NIY'YIENYIOIRN NWOWUN 5.4 e
712 7¢ NN NIYYIE 7RIWE Q" NN NX7O1IRN NIV TYD [T O
SN2 "7 DN piv 'ixn 7y vown IR

12N 5.1%-7 TN 7RIW NTOIRD V'Y D XN VO B
2015 mwa 78w ' 791 v yaxn yop 2022
yop .2018 miwa 7w 722 7w n'amn NK7VN IR DTN YOR
yop .2025 nmiwa 7Rw DINWN D791 NIY'Y NIRN
2025-7 2015 a2 2"naxa 791K NIv'w 7o0on

1Y NIDWN 2V [N w7 y'own? 0217y nann e Nty m
7V N1 (D" TY O'NIN Y DIV N7TAN T 2V) Nimn
[(Xn1WNN NIy DTN T 2Y) "7 T DYDY NIRRT
LIVPYUN 79 NFZRMIN DIRIYNN DX PINY? 0717V n'X791'R0N
NINIYN NYA N'Y791'K NINKNIN NIKIYN] AWNNNY7 21wn 371
N'X791'" NINY DY NI 21 NRIY AT NIDIPN 19 7V D'iIxA
Jnnwn

D"7370-NPRN DIV TI'R 0N DX791'RNI NN NIV'Y &
D'021 "IIY NIDIYNI NYRWN NIV7NN 7V 0'Y'DYNN D"'1OIN
DN'MIYINI DN7W NIMIVO'NN NINANN NIAN .0IY D'PIYY
NIDYIN NYPYN NIV7NN D727 NN NIFRYI0I9N NIFTNYN
N'7275N0 N21107 DXRNNA NYRWN NIFAVIVOR NNRNNYI
JNMIWN




Priofﬁ@r'

V'7wnn NXIYN 7y 0'021 NI7'1 nyswn .6

7¥ NMIN'YI019N DIRIYNN 7Y NN Y'OUNN "0 DIIA X' 0'0d1 NI7'MN
NN N'NNA NIT? NN INIR NMNT7 [NIY 031 KIN 7'1 001 .y'p7wnin
TIX APY NIN'NNA 021 WNNY WATI Y'un TWUKRD 'MIyNyn T090 K77 ,j1va
0220 NI7'T2 ,(DINK NYPWN NINTIN ,DN'N NIRXIN ,7UNn?) Qod1 9% M7
V2 0217 AWM ,NNAIT? ,|"7T1 .NI7'WRA NNT DIYYT 210! XIN Nnd TV Nvaip
YR 717y Qrw nn ,D"NIY qKRI D'YUTIN WN'N7 270" 1NN ;NDIm NI
,JINT NIYYT XN NI NDIMI ARIYN 72771 7'Nnn 7y 2wsnnT 1dimn NX
D'IN01 VN NNM NN WX TN NN NIZ'TA YOI [INN IV
,IV 702 UYND IMIYPYN DR UNNY Y'pun? NMYoKN IT NI7'T T DIN]
NN AN T2V 0YIRINI0ID DTO9NN YIN'tAY IX ,NIDI7N NrnTTn ¥y
D'7'N2 17w N77200 ARIYNN 7V n0MwN N7 19T 0omIn 17X 7D — piwnn
7017 17w N7 ypwnn Y nivman 0T )0 N 7'n 001w 705 ,NNNKR
7 TANT QI IRIYNN 7V [AN7 70'W NN L,"7N09IR 91K NIYVRYAN 7' NI
DR NV DNIX

nnpon .7

NN NIPoN

T ,NRNNRN 0WN 10-1 5 IRT ;DM namn quin 1DYY 7nnn e
NIYPYN NNIY7 DU NIyAwni 0'9 Ty D'YIXRA 12'¥N 0O71Y2 0'7'2mn no1nn
[INN IV DI7a0 7R'YI0190 IR D'WATNA 178 021N 98w ["71a
JNRNIE AN NHO? AN DN NR'0ZI0K N2'0IVIRI 'MIN7IAN

(‘M yximn) NINVIvA DIXKIYD 7¢ XY 1720

?"TON1 TTNn
500 S&P 1 nuw 5
352K "n T nuw 5
125 22X 7n 1N DY 5




Prioxzijr

3%-7%
4%-7%) naw 5
7%-11% naw 5
5.5%-9.5% nv 5
?"TOX1 TN naw 10
500 S&P 1M naw 10
352ax N 1M naw 10
125 2ar 'n 11N naw 10
3.5%-6% naw 10
3%-6% naw 10
5.5%-9.5% naw 10
4%-8% naw 10

N172107 ,0DN7W NI'Y'RN NI2'017 oN''"NAY? ,0'W'7wn? NINS X7 NAIYN NTI7)

.NV7NN N7ap 1197 DINNA AN QY YYV'NaY1 DN?Y ayzwnn 'TV'71 [1D'on

YIN'y NWY1 ,NT 17NN NNONN Nzonl DIININ NN IX? D X7 2wn
SV TN VTN T NWOK AWK L NMMIDRM N1 702 DTpnn



Priorhﬂy
2ANPN 7Y

71n1) "NIypwn '0M1Ms"a nvpwn 70n 221N oX FT' 7V ANd1 Inknn
,0INN2 M 13-n n2un? 72w 1wy [Iron oy .(AITA NI |INN 71W2 D'OD)
70102 W ININ ,NOTINA [IWRD IXIN 77100 2011 MTPR YT' INY XN qONX
.0'21020 QWM 71N"12 Q0N W AXINI L[INN ZIYI [N NINNNN DY D'POY
'MN'Y 2ynl ;Y NINMY% NIYAN 0yon 0PN 721017 ['wn 72 RIn QOX
N'7N'"09IK NNXRNN N ,0M'WD K71 DN'WI NINRT D'WIXPN NIYRwn 71N
119 7D27W NIYPWYNN 7X'¥1019 NN DOPNY? O'XIN .0"'011'9N DN TY'I DNDXY
.DI'N TIY qONY?

https://www.linkedin.com/in/asafhovav/

Priority: https://priority.co.il/

Works cited

1. NASDAQ Composite Index (NASDAQCOM) - FRED - Federal
Reserve Bank of St. Louis,
https://fred.stlouisfed.org/series/INASDAQCOM 2. Nasdag Composite
Price History - Barchart.com,
https://www.barchart.com/stocks/quotes/%24NASX/price-history 3.
NASDAQ Composite Index (COMP) Historical Data,
https://www.nasdag.com/market-activity/index/comp/historical 4.
NASDAQ Composite Historical Data - Investing.com India,
https://in.investing.com/indices/nasdaqg-composite-historical-data 5.
NASDAQ Composite History Chart - Prime Rate,
https://www.fedprimerate.com/nasdag-composite-history-chart.htm 6.
Table Data - NASDAQ Composite Index | FRED | St. Louis Fed,
https://fred.stlouisfed.org/data/NASDAQCOM 7. Historical Data -
Nasdaq, https://www.nasdag.com/market-activity/quotes/historical 8.
Nasdag Composite Performance & Stats - YCharts,
https://ycharts.com/indices/%5EIXIC 9. Nasdaqg-100: historical


https://www.linkedin.com/in/asafhovav/
https://www.linkedin.com/in/asafhovav/
https://priority.co.il/
https://priority.co.il/

PI’ID']:"DG’

performance from 2007 to 2025 - Curvo,
https://curvo.eu/backtest/en/market-index/nasdag-100 10. Nasdag-
100 vs S&P 500: historical performance from 2007 to 2025 - Curvo,
https://curvo.eu/backtest/en/compare-indexes/nasdaqg-100-vs-sp-500
11. United States Stock Market Index - Quote - Chart - Historical Data
- News, https://tradingeconomics.com/united-states/stock-market 12.
S&P 500 (SP500) | FRED | St. Louis Fed,
https://fred.stlouisfed.org/series/SP500 13. S&P 500 5 Year Return
Monthly Analysis - YCharts,
https://ycharts.com/indicators/sp_500 5 year return 14. S&P 500
Historical Data - Investing.com India,
https://in.investing.com/indices/us-spx-500-historical-data 15. S&P
500 Average Returns and Historical Performance - Investopedia,
https://www.investopedia.com/ask/answers/042415/what-average-
annual-return-sp-500.asp 16. S&P 500 stock data - Kaggle,
https://www.kaggle.com/datasets/camnugent/sandp500 17. S&P 500
(SPX) Historical Data - Nasdag, https://www.nasdaqg.com/market-
activity/index/spx/historical 18. S&P 500 - Wikipedia,
https://en.wikipedia.org/wiki/S%26P_500 19. Standard and Poor's
(S&P) 500 Index Data including Dividend, Earnings and P/E Ratio,
https://datahub.io/core/s-and-p-500 20. S&P 500 10 Year Return
(1:SP50010Y) - YCharts,
https://ycharts.com/indicators/sp_500 10 year return 21. S&P 500:
historical performance from 1992 to 2025 - Curvo,
https://curvo.eu/backtest/en/market-index/sp-500 22. Average Stock
Market Return: S&P 500 Historical Performance | SoFi,
https://www.sofi.com/learn/content/average-stock-market-return/ 23.
S&P 500 ® Index Historical Trends - Guggenheim Investments,
https://www.guggenheiminvestments.com/advisor-
resources/interactive-tools/sp-500-historical-trends 24. Historical
Returns on Stocks, Bonds and Bills: 1928-2022 - NYU Stern,
https://w4.stern.nyu.edu/~adamodar/New_Home_Page/datafile/histret.
html 25. S&P 500 Annual Returns and Historical Performance | The
Motley Fool, https://lwww.fool.com/investing/stock-market/indexes/sp-
500/annual-returns/ 26. TA-35 Historical Data | TASE Site,
https://market.tase.co.il/en/market_data/index/142/historical _data/inda
y 27. TA 35 Historical Data (TA35) - Investing.com,



PI’IO']:"DG’
https://www.investing.com/indices/ta25-historical-data 28. TA-35 Index
About | TASE Site,
https://market.tase.co.il/len/market_data/index/142/about 29. TA 35
Index Today (TA35) - Investing.com,
https://www.investing.com/indices/ta25 30. TA35 Index Charts and
Quotes - TradingView, https://www.tradingview.com/symbols/TASE-
TA35/ 31. Average price of Apartment in Tel Aviv - Buyitinisrael,
https://www.buyitinisrael.com/news/price-of-apartment-in-tel-aviv/ 32.
TA-35 Index - Wikipedia, https://en.wikipedia.org/wiki/TA-35_Index 33.
Tel Aviv Volatility Index VTA35 Historical Data - Investing.com,
https://www.investing.com/indices/tase-vta35-historical-data 34. TASE
2023 Review, https://www.tase.co.il/len/content/news-
lobby/20231224 b 35. Indicators 2021-2023,
https://content.tase.co.il/media/x5kn2205/2023 annual_review_eng.p
df?guid=6d0dc7e6-96bd-465a-b26d-e70cccablc77 36. Israel Trading
Volume: TASE: Avg Daily: Derivative: Option & Future: TA-35 Index |
Economic Indicators | CEIC, https://www.ceicdata.com/en/israel/tel-
aviv-stock-exchange-trading-value-and-trading-volume/trading-
volume-tase-avg-daily-derivative-option--future-ta35-index 37. Tel Aviv
Stock Exchange Reports The Results Of The Financial Statements
For The Fourth Quarter And Full Year 2024 - Mondo Visione,
https://mondovisione.com/media-and-resources/news/tel-aviv-stock-
exchange-reports-the-results-of-the-financial-statements-for-the-
202534/ 38. Double whammy: Judicial overhaul, Hamas war batter
Israeli markets in 2023, https://www.timesofisrael.com/overshadowed-
by-judicial-overhaul-hamas-war-israeli-assets-diverge-from-global-
trends/ 39. TASE 2024 ANNUAL REVIEW,
https://content.tase.co.il/media/xtOh0tff/1740653403_tase 2024annual
reviewtenglsinh.pdf?guid=d560adcf-ab45-4fae-82a3-06319225223c 40.
TASE Reports the Results of the Financial Statements for the Fourth
Quarter and Full Year 2024 - PR Newswire,
https://www.prnewswire.com/news-releases/tase-reports-the-results-
of-the-financial-statements-for-the-fourth-quarter-and-full-year-2024-
302391920.html 41. Despite war, Tel Aviv stock exchange reports
record growth in 2024 - AZERTAC,
https://azertag.az/en/xeber/despite_war tel aviv_stock exchange re
ports_record_growth_in 2024-3447051 42. Tue: Tel Aviv 35 Index



PI’ID']:"DG’

gained 28% in 2024 - Globes English, https://en.globes.co.il/en/article-
tue-tel-aviv-35-index-gained-28-in-2024-1001498273 43. TASE
provided strong returns in 2024 - Globes English - 02172,
https://en.globes.co.il/en/article-tase-provided-strong-returns-in-2024-
1001498428 44. TA-125 Fossil Free Index About | TASE Site,
https://www.tase.co.il/len/market_data/index/185/about 45. TA-125
Index - Wikipedia, https://en.wikipedia.org/wiki/TA-125 Index 46. TA-
125 Historical Data | TASE Site,
https://market.tase.co.il/len/market_data/index/137/historical_data 47.
TA125-Value Historical Data | TASE Site,
https://market.tase.co.il/en/market_data/index/195/historical _data 48.
Israeli housing prices have nearly doubled in a decade, with no signs
of slowing, https://www.timesofisrael.com/israeli-housing-prices-have-
nearly-doubled-in-a-decade-with-no-signs-of-slowing/ 49. Israel Stock
Market (TA-125) - Quote - Chart - Historical Data - News - Trading
Economics, https://tradingeconomics.com/israel/stock-market 50. TA-
125 Major Data | TASE Site,
https://market.tase.co.il/len/market_data/index/137/major_data 51. IBI
Mehaka (4A) TA-125 IL|IL0O051126287 - Morningstar,
https://www.morningstar.co.il/il/funds/snapshot/snapshot.aspx?id=F00
O005FO0C 52. Israel Tel Aviv Stock Exchange: Index: TA-125 Index |
Economic Indicators - CEIC, https://www.ceicdata.com/en/israel/tel-
aviv-stock-exchange-monthly/tel-aviv-stock-exchange-index-tal25-
index 53. TA 125 Historical Data (TA125) - Investing.com,
https://www.investing.com/indices/tal00-historical-data 54. TA125
Index Charts and Quotes - TradingView,
https://www.tradingview.com/symbols/TASE-TA125/ 55. Israel Index:
TASE: TA-125 | Economic Indicators - CEIC,
https://www.ceicdata.com/en/israel/tel-aviv-stock-exchange-
index/index-tase-tal25 56. Market Data | TASE Site,
https://market.tase.co.il/len/market_data 57. TA-125 Value Historical
Data (TA125VALUE) - Investing.com,
https://www.investing.com/indices/tal25-value-historical-data 58.
Globes Online — Israel business news — Israel economic news — Israel
banks — Tel Aviv Stock Exchange — Israel stocks —Israel shares —
bonds — shekel - Israeli companies — Israel capital market - TA-125
Index,



PI’ID']:"DG’
https://www.globes.co.il/finance/instrument/instrument.asp?Feeder=0
&InstrumentlD=980&Lang=EN 59. Israel Rental Prices: Avg: Tel Aviv |
Economic Indicators - CEIC,
https://www.ceicdata.com/en/israel/average-rental-price-
dwellings/rental-prices-avg-tel-aviv 60. TA 125 Index Today (TA125) -
Investing.com, https://www.investing.com/indices/tal00 61. ANNUAL
REPORT 2020,
https://s29.q4cdn.com/690959130/files/doc_downloads/annual-proxy-
materials/IHS-Markit-Ltd-2020-Annual-Report.pdf 62. TASE
Companies Continued to Distribute high Dividends in 2023,
https://www.tase.co.il/en/content/news-lobby/20240122 b-1 63.
Apartments for sale Jerusalem : 24 properties in exclusivity | Green
Acres, https://www.green-acres.co.il/apartment/jerusalem 64. Israel
Residential Real Estate Market Analysis 2024 - Global Property
Guide, https://www.globalpropertyguide.com/middle-east/israel/price-
history 65. 10 statistics for the Jerusalem real estate market in 2025 -
Sands Of Wealth, https://sandsofwealth.com/blogs/news/jerusalem-
real-estate-market 66. Jerusalem Real Estate Prices 2025 | Trends,
Costs, and Insights, https://www.govariestate.com/jerusalem-real-
estate-prices-trends-insights-and-what-to-expect/ 67. Prices for
Apartments for Sale in Jerusalem: A Comprehensive Guide,
https://jerusalem-real-estate.co/prices-for-apartments-for-sale-in-
jerusalem-a-comprehensive-guide/ 68. Jerusalem: housing price and
price/sq ft - Properstar,
https://www.properstar.com/israel/jerusalem/house-price 69. Talbiya
Real Estate Prices, https://capitil.com/guides/jerusalem-real-estate-
prices/talbiya-real-estate-prices.html 70. Jerusalem Real Estate
Prices: A guide, https://capitil.com/guides/jerusalem-real-estate-prices/
71. Rehavia Real Estate Prices, https://capitil.com/guides/jerusalem-
real-estate-prices/rehavia-real-estate-prices.ntml 72. The rise in
housing prices: See how your city is doing — www.israelhayom.com,
https://www.israelhayom.com/2021/09/02/the-rise-in-housing-prices-
see-how-your-city-is-doing/ 73. Housing prices surged over 10% in
past year, the biggest spike in a decade,
https://www.timesofisrael.com/housing-prices-surged-over-10-in-past-
year-the-biggest-spike-in-a-decade/ 74. Israel: Average Apartment
Price Reaches Nearly $600000 - i24NEWS,



PI’ID']:"DG’
https://www.i24news.tv/en/news/israel/society/1668703366-israel-
average-apartment-price-reaches-nearly-600-thousand 75. Average
Israeli apartment costs nearly $600,000 - Ynetnews,
https://www.ynetnews.com/business/article/sjlwyfvis 76. Apartment
rental prices in Israel see 60% rise in past decade,
https://www.ynetnews.com/articles/0,7340,L-4608251,00.html| 77.
Israel home prices are still on the rise: 4% annual increase, 5% in
Jerusalem - Buyitinisrael, https://www.buyitinisrael.com/news/israel-
home-prices-on-rise/ 78. Israel Housing Prices: Reviewing the Past
Decade | Creative Estates Israel, https://www.ceisrael.com/israel-
housing-prices-reviewing-the-past-decade/ 79. Housing snapshot:
Home sales and rentals across Israel,
https://www.timesofisrael.com/housing-snapshot-home-sales-and-
rentals-across-israel-2/ 80. Homes in Israel - why is residential real
estate in Israel so expensive? - Buyitinisrael,
https://www.buyitinisrael.com/news/why-are-homes-in-israel-so-
expensive/ 81. Cost of living in Israel | Prices in israel | WRAI,
https://welcome-israel.com/blog/cost-of-living-in-israel 82. Buy
property in Israel. A look at areas that have seen appreciation -
Buyitinisrael, https://www.buyitinisrael.com/news/buy-property-in-
israel-2/ 83. 96 4+ bedrooms Apartments and Houses for Sale in
Israel - Properstar, https://www.properstar.com/israel/buy/apartment-
house/4p-bedrooms 84. www.buyitinisrael.com,
https://www.buyitinisrael.com/news/price-of-apartment-in-tel-
aviv/#:.~:text=The%20average%20price%20for%20a,rooms%20it's%2
03.4%20million%20NIS. 85. 1 4+ bedrooms Apartment and House for
Rent in Israel - Properstar,
https://www.properstar.com/israel/rent/apartment-house/4-
bedrooms?c=en 86. Israel Housing Costs - What can | buy for 1
million shekels? - Anglo-List, https://anglo-list.com/buying-a-property/
87. THE CHANGES IN RENT IN ISRAEL DURING THE YEARS OF
THE HOUSING CRISIS 2008-2015,
https://al.boi.gov.il/media/yulnwlsl/part-3n.pdf 88. Israel: housing price
and price/sq ft - Properstar, https://www.properstar.com/israel/house-
price 89. Where can you buy an apartment in Israel for a million
shekels or less? - Buyitinisrael,
https://www.buyitinisrael.com/news/where-in-israel-can-you-buy-an-



PI’ID']:"DG’

apartment-for-a-million-shekels-or-less/ 90. Average Rent And Costs
In Israel - Semerenko Group, https://semerenkogroup.com/average-
rent-and-costs-in-israel/ 91. Rental prices in Israel have continued to
rise despite Covid-19. - Buyitinisrael,
https://www.buyitinisrael.com/news/rentals-in-israel-have-continued-
to-rise-throughout-the-covid-19-pandemic/ 92. Apartment prices in
Israel - Jerusalem Institute for Policy Research,
https://jerusaleminstitute.org.il/en/blog/apartment-prices-in-israel/ 93.
Can you guess? These are the 10 most in demand cities for rentals in
Israel, https://www.jpost.com/business-and-innovation/real-
estate/article-817270 94. Renting and Housing in Israel - InterNations,
https://www.internations.org/israel-expats/guide/housing 95. Sea of
Opportunities: How much is a sea-facing apartment in Israel -
Buyitinisrael, https://www.buyitinisrael.com/news/sea-of-opportunities-
how-much-does-it-cost-to-buy-a-sea-facing-apartment-in-israel/ 96.
Apartment Rent is not Flat - Jerusalem Institute for Policy Research,
https://jerusaleminstitute.org.il/en/blog/apartments/ 97. Housing
shapshot: Home sales and rentals across Israel in February 2025,
https://www.timesofisrael.com/housing-snapshot-home-sales-and-
rentals-across-israel-in-february-2025/ 98. Madlan Guide,
https://www.nbn.org.il/madlan/ 99. '23 apartments in Porto for the
price of one in Tel Aviv' - Ynetnews,
https://www.ynetnews.com/business/article/ry8irpcdjg 100. Standard
of living in Israel - Wikipedia,
https://en.wikipedia.org/wiki/Standard_of living_in_lIsrael 101. Real
Estate For Sale in Israel - Janglo, https://www.janglo.net/real-estate-
for-sale 102. Israel - OECD Better Life Index,
https://www.oecdbetterlifeindex.org/countries/israel/ 103. Two-
bedroom apartments for sale and rent - Bulgarian Properties,
https://www.bulgarianproperties.com/2-
bedroom_apartments_in_bulgaria/index.html 104. Rent for Large
Apartments Increased By 1100 Shekels In Past Year - Davar - 12T,
https://en.davarl.co.il/394091/ 105. Israel Rental Prices: Avg: Beer
Sheva: 2.5 to 3 rooms | Economic Indicators - CEIC,
https://www.ceicdata.com/en/israel/average-rental-price-
dwellings/rental-prices-avg-beer-sheva-25-to-3-rooms 106. Israel
Rental Prices: Avg: Beer Sheva: 3.5 to 4 rooms | Economic Indicators



PI’ID']:"DG’

- CEIC, https://www.ceicdata.com/en/israel/average-rental-price-
dwellings/rental-prices-avg-beer-sheva-35-to-4-rooms 107. Airbnb
Data on 252 Vacation Rentals in Beer Sheva, default | MarketMinder -
AirDNA, https://www.airdna.co/vacation-rental-data/app/il/default/beer-
sheva/overview 108. Israel Real Estate ROl Revealed: Be'er Sheva
yields are highest, Tel Aviv ranks last,
https://www.buyitinisrael.com/news/israel-real-estate-roi-revealed-
beer-sheva-is-the-most-affordable-tel-aviv-ranks-last/ 109. Prices -
Ulpan4U - Conversational Hebrew, https://ulpan4u.co.il/fen/prices/ 110.
Residential rent trends mixed in 2019 - Globes English - 02172,
https://en.globes.co.il/en/article-residential-rent-trends-mixed-in-2019-
1001318686 111. Shahal Apartments, Beer Sheva | 2025 Updated
Prices, Deals - Agoda.com, https://www.agoda.com/shahal-
apartments/hotel/beer-sheva-il.html 112. Tel Aviv housing prices triple
those in Beersheva - Globes English - 02172,
https://en.globes.co.il/en/article-renting-in-tel-aviv-costs-3-times-as-
much-as-in-beer-sheva-1001312218 113. Rent Houses in Beer Sheva
- Affordable Real Estate Listings on prodam.co.il,
https://www.prodam.co.il/en/catalog/real estate/rent_houses/beer-
sheva 114. www.ceicdata.com,
https://www.ceicdata.com/en/israel/average-rental-price-
dwellings/rental-prices-avg-beer-sheva-35-to-4-
rooms#:~:text=for%20Sep%202024.-
Israel%20Rental%20Prices%3A%20Avg%3A%20Beer%20Sheva%3
A%203.5%20t0%204,2%2C791.214%20ILS%20in%20Mar%202017.
115. Apartment prices in Haifa continue to climb « "For every good
apartment, there are many people jumping and the price goes up",
https://haipo.co.il/len/item/390255 116. Israel Rental Prices: Avg:
Haifa: 3.5 to 4 rooms | Economic Indicators - CEIC,
https://www.ceicdata.com/en/israel/average-rental-price-
dwellings/rental-prices-avg-haifa-35-to-4-rooms 117. Jump in
apartment prices in Haifa - Haifa News Corporation and the
surrounding area, https://haipo.co.il/en/item/558794 118. Rents in
Israel rise but still lag home prices - Globes English - 02173,
https://en.globes.co.il/en/article-rents-in-israel-rise-but-still-lag-home-
prices-1001307822 119. Rents resume steep rise - Globes English -
01172, https://en.globes.co.il/len/article-rents-resume-steep-rise-



PI’IDI"DG’

1001497516 120. www.israelhayom.com,
https://www.israelhayom.com/2021/09/02/the-rise-in-housing-prices-
see-how-your-city-is-
doing/#:.~:text=The%20price%200f%20an%20average,32%20million%
20today. 121. Israeli housing price rises gain momentum - The
Jerusalem Post, https://www.jpost.com/real-estate/article-837942 122.
World Economic Outlook (April 2025) - Inflation rate, average
consumer prices,
https://www.imf.org/external/datamapper/PCPIPCH@WEO/WEOWOR
LD/VEN 123. Gov't Appraiser: Israeli 4-room home prices up 8% in
2015 - Globes English, https://en.globes.co.il/en/article-govt-appraiser-
israeli-4-room-home-prices-up-8-in-2015-1001105098 124. [Question]
How expensive are the apartments in your country main cities? -
Reddit,
https://www.reddit.com/r/GlobalTalk/comments/upghle/question_how __
expensive_are_the apartments_in_your/ 125. Tel Aviv apartment
rents falling - Globes English - 02172, https://en.globes.co.il/en/article-
tel-aviv-apartment-rents-falling-1001475832 126. Rents in Tel Aviv
resume rise - Globes English - 02172, https://en.globes.co.il/en/article-
rents-in-tel-aviv-resume-rise-1001491661 127. Lending interest rate
(%) - World Bank Data,
https://data.worldbank.org/indicator/FR.INR.LEND 128. Israel Rental
Prices: Avg: Ramat Gan | Economic Indicators - CEIC,
https://www.ceicdata.com/en/israel/average-rental-price-
dwellings/rental-prices-avg-ramat-gan 129. Apartments for rent in
Petah Tikva, Israel, https://makler.co.il/en/apartments-for-rent-in-
petah-tikva-israel/ 130. Fact Sheet: Palestinian Citizens of Israel -
Institute for Middle East Understanding (IMEU),
https://imeu.org/article/fact-sheet-palestinian-citizens-of-israel 131.
Inflation, consumer prices (annual %) - World Bank Data,
https://data.worldbank.org/indicator/FP.CPI.TOTL.ZG 132. Israel
Rental Prices: Avg: Bnei Brak: 2.5 to 3 rooms | Economic Indicators -
CEIC, https://www.ceicdata.com/en/israel/average-rental-price-
dwellings/rental-prices-avg-bnei-brak-25-t0-3-rooms 133. International
Study: Renting Landscape in 30 Countries Around the World -
RentCafe, https://www.rentcafe.com/blog/rental-market/renting-
landscape-30-countries-around-world/ 134. Gross rental yields in



PI’ID']:"DGT

Israel: Tel Aviv and 4 other cities - Global Property Guide,
https://www.globalpropertyguide.com/middle-east/israel/rental-yields
135. Israel inflation rate: Bank of Israel has little wriggle room as cost
Increases show no signs of slowing, https://capital.com/israel-inflation-
rate-price-rise-bank-israel 136. Monetary Policy and Inflation,
https://www.boi.org.il/media/p15jpded/chap-3.pdf 137. The Monetary
Policy Report for the second half of 2018 - 'z w' 12,
https://www.boi.org.il/fen/communication-and-publications/regular-
publications/monetary-policy-reports/the-monetary-policy-report-for-
the-second-half-of-2018/ 138. Israel Inflation Rate - Trading
Economics, https://tradingeconomics.com/israel/inflation-cpi 139.
Average Inflation Rates in the United States,
https://www.usinflationcalculator.com/inflation/annual-averages-for-
rate-of-inflation/



